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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE

On May 3, 2004, eSpeed, Inc. (the "Registrant'Qassa press release announcing that Paul Saltzasalpeen named its Chief Operating
Officer. A copy of this press release is attachextto as Exhibit 99.1 to this Current Report omfr8¢K.

SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causiscdRéport on 8-K dated May 3, 2004 to
be signed on its behalf by the undersigned heredultoauthorized.

eSpeed, Inc.

Date: May 5, 2004 By: /s/ Howard W Lutnick

Howard W Lutnick
Chai rman and Chi ef Executive
O ficer
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EXHIBIT INDEX

Exhibit
99.1

Press release of eSpeed, Inc. dated May 3, 200dinong an announcement with respect to Paul Saltras Chief Operating Officer of
eSpeed, Inc.



EXHIBIT 99.1
ESPEED APPPOINTS PAUL SALTZMAN AS CHIEF OPERATING O FFICER

INDUSTRY VETERAN WITH VAST FIXED INCOME MARKET EXPE RTISE TO HELP FACILITATE
eSPEED'S EXPANSION AND CONTINUED LEADERSHIP

NEW YORK, MAY 3, 2004- eSpeed, Inc. (Nasdaq: ESPD), the leading develfpedectronic marketplaces and trading technologgay
announced that Paul Saltzman, most recently ExexMice President and General Counsel of the Boatk®t Association, the trade
association for the fixed income industry, has beemed eSpeed's Chief Operating Officer.

Mr. Saltzman, who will report to eSpeed Presideevi Foley, will begin at the Company on June 1st.

As COO, Mr. Saltzman will help extend eSpeed'sheéhmughout the fixed income industry by leverggapportunities for eSpeed's
technology across products and customers. The ravagement lineyp positions eSpeed to aggressively capitalizéhergtowing movemel
toward electronic trading across the entire spetwiifixed income markets.

Commenting on Mr. Saltzman's appointment, ChairarahCEO Howard W. Lutnick said, "Paul's broad eigmere and relationships across
the entire fixed income industry will be invalualbbeeSpeed as we continue to grow our core busimiéisghe world's wholesale financial
services institutions." He added, "Paul is compyetemmitted to electronic trading, and his talant drive will push eSpeed's technology
across these enormous markets."

As Executive Vice President and General CounseTfier Bond Market Association, Mr. Saltzman was oesjble for managing the industry
association's Wall Street and regulatory relatigpsshas well as the trade body's market practitigigtives and regulatory and legal affairs.
Prior to The Bond Market Association, Mr. Saltzns@nved as in-house counsel for Greenwich Capitak&ta and Kidder, Peabody & Co.,
and as an attorney for New York and Washington,.D&ed law firms.

Commenting on today's announcement, eSpeed Vicerdralee Amaitis said, "We look forward to Pagkstribution to expanding and
extending our core fixed income business as welb ascognizing growth opportunities throughout fired income markets. His experience,
product knowledge and relationships make him aggédomplement to our new management team, andentbidled to have him on board
as we continue to strengthen our powerful leadprsbsition in the global capital markets."

Regarding his appointment, Mr. Saltzman commeritéd,looking forward to joining this dynamic teanfileaders, who have a relentless
commitment to creating value for their customerd delivering market-responsive products and shddeh@alue." He continued, "eSpeed is
developing products and technology that set the tonthe future of electronic trading in financéarvices."

Mr. Saltzman is a member of the New York City, Néark State, District of Columbia and American Bags@ciations. He is a member of
Duke University Global Capital Market Center Advig@oard, the Institute for Financial Markets ahd Advisory Committee of the
Securities and Exchange Commission Historical $pchr. Saltzman received a BA from Clark Univeysiind a JD from the Boston
University School of Law.



ABOUT eSPEED, INC.

eSpeed, Inc. (NASDAQ: ESPD) is the leader in dgvielp and deploying electronic marketplaces andedl&rading technology that offers
traders access to the most liquid, efficient andnaé financial markets in the world. eSpeed operatultiple buyer, multiple seller real-time
electronic marketplaces for the global capital retskincluding the world's largest government boraakets and other fixed income and
equities marketplaces. eSpeed's suite of marketpiands provides end-to-end transaction solutiongife purchase and sale of financial and
non-financial products over eSpeed's global prinatevork or via the Internet. eSpeed's neutrafgiat, reliable network, straight-through
processing and superior products make it the wusderce for electronic trading at the world's éestfixed income and foreign exchange
trading firms and major exchanges. To learn mdegge visit www.espeed.com.

MEDIA CONTACT:
Tom Ryan
212.610.2425
tryan@espeed.com

INVESTOR CONTACT:
Maureen Murphy
212-610-2430
mmurphy@espeed.co



